IDDER, PEABODY & CO.

115 Davenstre Stret
[

avestment Sacurites
nnign Exchange

Lattars of Crodi
———

BARING BROTHERS&.CD., ua o ot . o

Edward B. Smith

Bankers

New York and Philadelphia
Stock Exchanges

Investment
Bonds and Stocks

Delaware & Hudson

COMPANY

L

I 4 "‘g&?;’, |

Tax Exempt
BONDS

Price and Particalars Upon Application

A.B.Leach&Co.

149 BROADWAY, NEW YORK

GITY OF OAKLAND

CALIFORNIA
44% Bonds

Due Jan. 1st, 1911 to 1950
At prices to yield 4.35%
Legal investments for
Savings Banks
Trust Funds

New York State
E.H. Rollins & Sons
Place

|

!

i
H

I
2
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Bought sed Sold
Wa bave good markets In unlisiad and (nactive
serurities and respectiully invite inguiries

Rice,Jr.&Co.

TR0 1o T8 Hanover

E.F.Hutton&Co

33 New Street New York

T

LOS ANGELES.

COTTON  GRAIN
Members New York Stock Exchangs

WANTED

DuPont

Kanawha & Michigan

Amer. Dist. Tel. of N J.

Nipe Bay Pid. & Com.

Lake Shave Deb. 45 (Unlisted) 1982
Chicage & Eastorn liinels Old Fid. Stock
Maryiand Coal Co. Stock

FOR SALE

international Nickel &e
e Pont Powder &40
Ol Fivtds of Mentve Mack

S$. H. P. PELL & Co,

Memders New York Nioek Frchange
lers in T'allsied and Inactive Securivies
& Vachange V), N Y.

WILKESBARRE & EASTERN R, R, CO.
IST §'S, 1942
NEW JERSEY & NEW YORK R. R, 0.
EXTENDED §'S, 1960

W.ER. SWITH &

20 BROAD ST, VEW YORK.

" LETTERS OF CREDIT

N. "'!EHEE? & Co.

Pine Street. Cormer William

Tel T8 4.7 A0 Hanover
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tinued. for a alight reaction in prices dus to
the fact that yesterday the market moved
upward owing, as seemed, in great degree
|munoovuydnoo-nldlonhm
on the day before. To-day, therefore,

i
:
%
E
iy

the same lines as wpa expected for the
greater part of the day. Then the slowly
sgging movement changed. and very
| suddenly. into a sharp, not to say pre-
| “ipitate, decline  The volume of business
| largoly increased and a running breck
| the active
|wtocks at pet declines of from two to

'weore immediately put in circulation
| a8 to the estse of this abrupt change in
{the market in the direction of activity
jand weakness. To ounly one of these is
it at all necessary to refer and that is the
‘nmortkllr.lor.n'udﬁwd-d
or dying. Prompt contradiction of this
|wns made just as the Stock Exchange
| session was olosing: and although the
story referred to is one that has been ueed

|
|

i
|
t

!
il

fectly characteristio of these same opera-
[ 1ors if in the last fifteen minutes of busi-

ness (o-day when the general market |

was more or less demoralizsed Uwy quietly
| hought hack a good portion of the stocks
| they sold an hour or so before. From a
| purely speculative point of view the
| impatienoe of operators of the sort de-
sorthed over, the public apathy toward
the stock market at the present time may
{ b readily understood: and wet it is worth
'-hbmﬁuomlmthh-mdmm
who do not buy stocks when they do buy
| them merely for a turn, that the nancial
and business prospect considered in and
of itself 19 steadily and slowly improving.
!mmnmuitmmwdnufu
| & fortnight past of better things. and de-
velopments to-day of stock market hear-
'mcmd wholly encouraging character.
| Sterling exchangs declined here and in
| Paris, showing an abatement of the de-
mand for money in London, which was
in turn due doubtiess to the successful
| completion of the fortnightly Mancial
| sottiement there. The German bank

=== | made a strong weekly report of condition.

O ——
L.!(_.;l__!ee.-ﬁ.l Co.

| The current low prices made in the iron
trade have developed such an eniarged
| degnand for pig iron as 1o lead to a geners!
bebef in the trade that while no immediate
upturn in the price of the product may be
at hand, yet that the declining tendency
there has at jast touched botton. The
weekly reports to-day of the lsading trade
journals, those of the /ron Frade Review,
ithe Iron Age and the Engineering and
Mining Jowrnal, declared that greatsr
‘lummy in the general iron and steel

markets was visible  Finally announos- I

ment was made that the $10.000,000 issue
| in Paris of the Cleveland, Cincinnati and
[.‘\t Louls Ratlway Company offered by
Morgas, Harjes and Company has been
| subseribed for by the French investors
i full.  Of more importance still weather
'peports from the agricultural section,
west and soyth, were again very favor-
able. An enlarged short interest, how-
ever in the wheat and eotton markets
makes frequent recoveriea in prioss here
insvitable, Buying of & "covering” chur-
! acter was again noticeable to-day on both
| the Cotton and Produce exchanges.

| New York Stock Exchange Sales, May 38,
{ CLORING PRICES OF TXITED STATER BOSDS
]
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RAILROAD AND OTHER BONDS.
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200 Am B Sy,

1000 AmCar F,
200 Am Cot O,
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400 Am Lovce..

300 A Tob pt..
100 Am Weo!

1990 Anaconda

fasots
Chi & NW e

”‘ioﬁ '"c'-

l'm-‘ }13 f)

| Sou #'&‘nuﬁ'h'
i nf:'::m; };-'.‘.‘ w‘zm}
| outPesiil gudh! 1008"" °
N

il

U

:

it

37300 Amal Oop.

100 Am Can. ..
700 Am Can pf

1600 Am H Lot
300 A loe Seen

27100 Am Smelt.
200 A Smeltpfl O 4%
490 Am SteellF 80
0 Am Sugar 1 231y
0 ASugarp i1y
1300 AmTAT. | 308y

RAILROAD AND OTHER SHARES.
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348

300 A Woel pt 100

LE LM

MM ATASF L)
10 ATSP 1010
180 ALC Line, 1 29

Te00 Balt & 0. 114y
100 Balt &0 pf 901,
300 Beth Stesl 2813

#880 Nkn R T

RiTy

100 Bkn U Ganl 48
12100 Can Pac. 1981,

1MCcel RO
200 Col South
AALA Cons Gas

190 Distiis’ 8.
100 Dyl S8 4
7% Crie

300 Gen Elee

| 100 11 Cent.

59 Int Paper.
400 It Pump.
1508 Inter Mot
| 2400 1n1-Met pt
| 150 Kan C Se..

300 K C So pt
5390 Lac Gas

A0 Cora PR
1150 Den R Gr,.
100 Den RG pf 8O

400 Con Liber 410
100 Cam Lpf. . 108

3400 Ches Ohle. 87Ny
400 OM Alton .
OCH N W 1820,
100 CN W pl. 2043,
HOO CGW new 273
A% COWpinw B

AT CMN P 1408
MCcocCasL
200 Col Fusl [

4niy

LL}

a7
7

an

ey,

I nsy
4

A,
14y
2

MO Evie lst pl 4719
200 Fed M Spf 7014
100 Gen Chem 90
150
2000 Gt Nor pf | 28
WEGNO ety 84
M5 Narvester 1 001y
1380,

13,
a8

208y
a0y
41y
anng

1001,

300 Lou Nash. 1 44

180 Mankat'n 1 38
W00 MSP SSM. 1 408

| MO MEKATes 427

4220 Mo Pae
{ 1190 Net Lecd

T8N
T8

| 100 NRyM 2pf 2R%,

1100 Nev Cen

. RO

| w00 Ny Cent. 1217

MO NYCSL

1828 Nora w
| 200 Ner Am.
| #230 Nor Pae
300 Pac Mail
100 Pae TAT
10200 Pegp AN
100 Peo Gas

200 Pitts Coal
300 Press 8 ¢
238 Pullmas

100 Rep Steel

o SILS W

22100 Sou Pace

300 Ry S Spg.

200 Rep 5t pf,
153700 Readiag. 1850,
400 Rock isld,
200 St S¥ 1p,
1400 SIL SF 2p.

400 LS W p,

naty

100 NY NH M 18351,
S NYOaW 48y
104

TN

138%

any
34

1381,
188y
100 PCC A S LI O]

20
30y

1608,

4004
TN
L L]

L]
LA™
40y
3%is
700

19738
50 Seu Ry Co 247y
200 SeRy Cop 63

500 Tenn Cop. 271,

400 Tes Pac

aen,

200 Tol SIL W 381,
400 Tol SL Wy 041,

81400 Ln Pac.
700 Un Pae pf

.:3.
200 USCIPipe 2
]

800 U S Rub. .

LN

4

100 USRub 1pl In

166300 LS Steel

1800 USSteel p.1 180y

1309 Ytab Cop.
2490 Va Car C.
1300 Wabash ..
3000 Wab pf.

200 West M4..
200 W M4
100 West U T,

109 Wis Cens..
Total sales of stocks, 658,300 shares
—
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ATANP phiolly
At Coast L. 121
Balt & Oble.. 113
BaitaOpf..
Batopilas M. 7%
Both Stesd... 18

| B0t Staui ot —

Bl RT... a0y
Biks UsGas. 145
Bruaswick.. 11
Butteriek... 30
Can Sewth... 84%

CMASPRLING
ccocamL.
COCASL pno
CotPusi &l ey
ColNCal., &y
ColSalnpl. 78
ColSeoddpl. 744
OonGas. ... 100y
Corm P e, 10%
Corn PRatp 17
Del&Nud. .17
Del LAW, 0
DenARG... 'y
Pes AROpt ™
Dis Seur. .. 3
DESAA ... 14
DSS&Apt. 28

Ped MASpI. 70
Gon Bier.... 100
Gt North pf. 138%
MNOetn.. 03
Marvester... 977
Barv'ser pf 122'¢
Havasa @ .
Mavasapf.. —
Moek Val....115

A48y~ O Mook Vaipl. 93

Hinols Cen. 138'4
Inter B Mot 19%
lot -1 Mot pf Bady
Int Paper ., 11
Int Papee pt. 81
nt Pump. .. 48%
Int Pomp pt. 88
| lowaCentral 10
lowaCent pf 39
Kan Clty So. 24y
KanClopt. 5
LactedeGias. 104

108 — gl Lakelaw, 18
B8lg- 10y | LEAWRL. @ 8 [WaLRipt 10
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~itg | Loud Ness. leg
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Bostox, May 25 Extreme uiness
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0 Sup & Plitsburg
1 Standard OB ..
20 Tone Minef Nev.all-
700 Tonopah Fat. .. ..
200 United Copper .. ..

1300 U'nited Wico.

% United Clgar M Co 7
78 U S Light & Mest..

Yesterday,  Tueaday.

Amer Tobaeceo . .

Am Writing Paper.

Am Writing Paper pf ..
Atlantle Guif& W 1.
Atiantie Guit & W 1 pf.
Bosten/Con Copper . .
Putte Coplition. . ......
Central Foundry pf.. ...

Davis Daly Fstate

First National Copper.

Fiorence

Gotd Neddt Con
Girous Copper.
Greene Cangnea.

Havana Tobarce pf. . .

Intercon inen tal Ruhher.

International Salt.
Copper. .

Imspiration

L1a Nose. .
Miami Copper

Manhatian Tramsit

Nevada 'tab
Northern Ser stubs
Niplesing Mines.
Ol Conper

Ray Central

Tiny Cons

So lron & Stecl w |

Mo Tron & Steel pf w L :

THE CHICAGO MARKET.

Cmicaco, May .- Trading on the local
eichange to-day was
scattered throughout the list. Summary
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THE PHILADELPHIA MARKET.

ParLapErenia, I'a, May 25 The trae-
tion stocks and Tonopah Belmont continue
1o lead what little activity there is to the
locml market, with t
of the list dull and confined to odd lots.
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1o be for shoris, | d:::"
t in meats fair, but in lard .
1 -~ b
s follows
Open- Migh-  Low Cloy. Pree.
Lard: 3 - . Close,
B 48, 0% Focdd ue
r«rr‘;»un".'nuiv. bl i
May .. 12 9% ‘
duly. . Wy 1220 1210 12 12ang
nrr 1% 2155 120 126y 1290 ¢
l-;"*" 2 0
July .. :l.-ra.v.-:o 20 211 2y
Sept. ZHnRe AN ey e
Stoan -Haw was steady  Contnifugal, 88

e muscovados, S test, 377

| l0st ¢
o ¥ Hetined wan stendy  Granulated, 525

NAvaLSTORES - Spirits of turpent ine, 83c. |

| Common to good » rained rosin, 40,

FINANCIAL NOTES.
The Mutuval | Insurance CW’
o runtas t6 suaceed the Ll Dems TR
SECURITIES AT PUBLIC AUCTION
The fellowing securities were sobd at publie

aurtion yesterday
140 Chicago. Hoek lsland and Facific Ralliread

iy,
.00 plcage apd Neortuwestern Haliroad 5 per
cenl. siuking fund regisiered certificeles,

{“’\‘«M Pacife Rallroad Hlen 4 per

registgrea certificates.
Hailroad

cent
mad b per t beads, 114N,
Sam New Yofk, Ontario and Western Rallroad
merigage ¢ cont. bond, #8
Sieam Loutsville and per
cent. honds, 1114 .
o wnares a0 Co., M2y per share
7 shares Yorkville Bank, 341,

1 sbhare York:ille Bank, w5
-M’..-'.dlct York city maert
por cent v:u-‘

Ban Niates 3 cont. bond loan, 1888
1918, WAy and ‘nterest

23 shares Hale Desk Co. of New York, 20

United “wies TW GLN0A,  (ssued
J 21 w , known
u."m-c«'- | Syrup,” 808

100 shares Brooklyn U'sion Gas Co ., 147

13 shares Kags County Eletrie | and

gm'i-‘-l’ Gas Oo. of Alhany. X. Y., 280

wu-::-m P&ﬂ.

MMNmﬂ =3

m-‘!rm aad Springs Ratlway
o

;
/
;

i-hn ‘r Park "‘m.
n-nn-‘.\.-h ld‘.‘. ’ e Alr ‘M
way guarantesd. .
tharey morcisl mu:'uml'I Ranonal Rask
S0 Santa Cecilia Co. fArst
S per cent. honds. “anta (‘U:E
Co 4 per fent. coNPOn note, S0 Sants

§
i
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PAILY TREASURY STATEMENT.

1% Preferred Stock

Company doing entire gas
business (established 3
years) in western city of
over 200,000 population,

Output in 1908 ove
800,000,000 cubic feer of

Price to yield &,
Special Circular on Request

White, Weld & G,

' New York  Chicage
JonNMUunRoE= (o

Pine St 4 Post Office Sq
84.098: YORK BOSTON
n%r | LETTERS OF CREDIT

funds for travalle-s
in ol parts of the werld

L I TERS OF “Ro
EXOMANGE
COLRECTIONS

CAULE TRANSFERS

MUNROE & CO.

7 RUR SORIBE, PARIS.

PHICE ON APPLICATION.

Farson, Son & Co.

Members N. Y. Steck Exchange

MEGARGEL &
BANKERS
Beech Creek Coal & Coke ;.

O'Gara Coal ss, 1955 and

Penn Coal & Coke ss, 1953
Pittsburg, Wheeling & Lake

S NASSAU ST. NEW YOR

St VIR,
TS

tors or Carvied on
WANTED
INT. NICKEL CO. RIGHTS
S. K. P. PELL & cO.
Members New York Stock Fachange

Deaiers in Unitisted and Insctive Securities.
Tel. 7885670 Hanover. & Exchange P! N. T,

. (}onnnnczsg’g Fhupo:

Morris &3 Holden
o WAL HY Y YoRk,

13

hm This month, Fispal

fT— 9,590,448 «

Eapenditirest SE2I00 G003 SN
Surplus  $10AM S0, 148 Ded 310,130,874

from  customs wers
:uu; from internal =
[ fion tax, S1ANT, and

, bank  sotes for

The cash statement of the United States Treas-
ureg for May 24 shows: -

PIVIDEND DECLARATIONS.

NI R prana . 4 Povt

M.-d‘ N s

Bank, Insurance & Trust Co. Stocks

J.i{.Rice,Jr. & Co.

Wr-—mu-m A Walt B, N. V. |

% Wm.A.Read & Co.
Bankers -
25 Nassau Street, N. Y.




